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/D &KDPEUH GH FRPPHUFH TXHHU GX &DQDGD &&4& HVW KHXU
G«O«JDWLRQ FRPPHUFLDOH /*%74 ¢ 3DULV HQ )UDQFH GDQV C
SURJUDPPH G XQH VHPDLQH U«XQLVVDQW XQ U«VHDX G DFKHW
GH UHFUXWHXUV LVVXV GH OD GLYHUVLW« DLQVL TXH O $PED

/IHV HQWUHSULVHYV FDQDGLHQQHY SDUWLFLSDQW ¢ FHWWH PLYV
DIIDLUH DYHF YRXV &HV IRXUQLVVHXUV VH G«PDUTXHQW QRQ
VHFWHXUV YDUL«V PDLV G«PRQWUHQW «JDOHPHQW FRPPHQW
OHDGHUVKLS «FRQRPLTXH GX &DQDGD VXU OD VF2QH PRQGLDO

&H U«SHUWRLUH SU«VHQWH XQH EU2YH GHVFULSWLRQ GHV DF\
G H[SHUWLVH GHV HQWUHSULVHV FDQDGLHQQHV FHUWLIL«HV L
SDUWLFLSDQW ¢ FHWWH PLVVLRQ FRPPHUFLDOH DLQVL TXH O
SHUVRQQHV UHSU«VHQWDQWHV

I1RXV YRXV LQYLWRQV ¢ «xFKDQJHU DYHF OHV PHPEUHV GH OD (
DILQ G H[SORUHU FRPPHQW LHOV SHXYHQW GHYHQLU YRWUH S
G DIIDLUHVY HW FRPPHQW OHV HQWUHSULVHV FDQDGLHQQHV H
FHUWLIL«V ¢ O «FKHOOH LQWHUQDWLRQDOH RITUHQW GHV VRO
EHVRLQV G DIIDLUHYV

$.8) *(( - 9%
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/ D&KDP EUHGHFRP P HUFH TXHHUGX &DQDGD &84 & HWKQH
FRDQARQ GH JHVARQQDILHYV GHOWHSUVHV/ * %74 GH SHIVRQQOHV

DAHV GH SHUWRQQHY UAWRXUFHV JRXYHLOHP HOWBN GH
P HP ELHV FRUSRUDWY HWGH SDUMQDILHV FRP P XQDXVBLLHV

1 RXV Gl HQGRQV HWDYRUVRQV XQH «FRORP H P RQGIDGI SOV

IOFOMYH XQ@HQ ¢ MR/

( Q UHIDQWBN HQWHSUVHY FDQDGIHQQHV ¢ XQ UHDX
P RQGIDAG DXWHV FKDP EUHV GHFRP P HUFH/ * %974 GH
JRXYHUOHP HQW GH SDUMQDILHV FRUBRUDALY
GHQWHSUVHV HAGH SHIWVRQQHV B 3LRILDP P HP RQGIDO
GH @ &8&4 & DIGH BN | RXUQMHXWY FHUM LV / * 974 ¢
DFF«GHU¢ GHV RFFDMRQV G Dl | DILHV LQMUQDAWRQDBN

1 RXV RXWIRQV «J DBP HQABN P HP ELHV JWFH ¢ GH
QQIRWP DARQ SUDATXH VXU | DERQ GH | DILH GHV

DI DILHV ¢ QOWDQIHU DIQVLTX ¢ GHY IHQVHIQHP HQW
SUM@J LV VXUBN WIQGDQRHV GX FRP P HUFH HWGH
GLYHW/ P DUFK«V 1 RVSIRIWDP P HV GH G« YHRSSHP HQW
HWORV SDUMQDUDW JRXYHUDHP HQWBX[ RI I UHQWDX]

| RXUQMAHXUY FHUA LV GRAFDMRQ G «FKDQJ HUDYHF BV
ERQQHV SHWRQQHY HAG REWIQLUAQI RLP DMRQ
QPHWDILH SRXUDFRURWH GIXUSRWIQWHOE QcFKHD

P RQGID®

/ DMH QRXV YRXV SUNMHOWIUGN DYDQU HV GH
FREADERUHUDYHE BV QRP EUHXVHY HOAHSUVHV/ * 9774

GX &DQDGD
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(QWUHSULVH '«O«IX«yHyV 6HFWHXU
&HQWALHG 0 HQVIDO) LVQHW 1 DQR 6KDGBRAN &RDFKIQI HWFRQUXGIMRQ
0 DUNHWQI QXP «UTXH HW
' LJVIDOSHQLIRUW $ QQHIDH Y8 HAWNH
LQQRYDWRQ HQ-$
( VSMQDGH &RQVX A 5«P L&RXUFH®N &RQUXGIMRQ
) DQVR\ &X@QDU 7KHLDS\
W 3DP ) DQWR 6RIQV GH VDQW HK{ WAIUH
* DUGQHU3 LRGXPIRQV* LRXS 6WSKHQ * DLGQHU 3URGXPUWRQ H\SXETHW
6HUYLIFHV WIFKQR®J LT XHV
1 RYD5D\ 1 IDP K 5HGP
RQG &RQH.CHQ LQQRYDURQ
1 XNOR &QP HQWER\ 7WDQVIRWP DWRQ SDUGS
' E&ROWKPARQ VS«HDDAH
3LRPVIRQ -QFHQGIH & 6KDZ Q 6DBZ \L P «FDQTXH
5 HFUXWA $ PIRQ -QF ' RP HQIF &DGDWD -QGXVWIH GX IHRUKWP HQW
HVARX $FTXIMWRQ GH \BBQW
i;xp +XP DIQV(We v 3IHUH/ XF/ DEE«H 5 HWRXURHV KXP DIQHV
) RPP DWRQ &RQWMHO
6XSHLELD 5DQG\ URMRQQDX®V &RQUXOIMRQ
;- $JHOR 5\ DQ 7RZ QHQG 0 DUNHWOQJ
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. TXHOSRLOWYRWH «TXLSH HAH U VLOHOQWHA "
/ D Gl «UHQPH HOWH BV RU DQVDARQV TXL
SLRVS2 LHQWRXV SUMWMRQ HWAHEBV TXL

VH I RQGUHQWHSRVH VXUXQ | DAMXURXADO @
IRWP HP HQE®I

&HQMUHG 0 HOWO) WgHW FRADERWH DYHF BV
RU DQVDARQY SRXUGK YHRSSHUR-WDYDQWU H
FRP S«\WA!

( Q XWIVDQWB! FDGLH 3 RVIVIYH ~QUIAGR) HQFHp
FUc SDUBI SURI HWHXUGH 6VIDQI RUG 6KIL DG

&KDP 1OQH PG« SR\ « GDQV SD\ VDIOWLTXH
GDQV GHV HQWHSUWHV GX ) RUAQH QRXV
DIGRQV GV GlULI HDOWHYW HABN « TXISHV ¢
LGHQW LHUGN VK «P DV P HQWX[ FDRK«VTXL
VDERWIQWBIXUH [ LIFDAW WA TXH

e /HSHIHPMRQQMP H TXLUAVLEH @ SUMVH GH
GAMRQ

o/ HVVFK«P DV GH FRQW B TXL«VRXI I HQW
QQQRYDURQ

o/ «YIWP HWGHY FRQYHUDWRQV Q<FHWDILHYV
/ D VXUDQDOWH TXLSDIDOVH MPARQ

1 RXV HOWHI QRQV GHV WIKQTXHV GH IRWP H
P HQW®! SRXUWDQM RUP HUFHV VDERWXWY HQ
RSSRUMQWV GH AIRIMDQRH DYHE XQ [P SDRW

SRVIW VXUG UVXORW

/ HV RU DQVDWRQV FROWIMAQW

o GDP «@RUIDWRQ GH @ FRMERWDMRQ DX
VHQ GHV «TXISHV

] GXQHP H@XWH JHWMRQ GX VWWHW

L] GDXJP HOWMMRQ GH xQHUIIH P HOW®I HW
«P RARQOH®!

&HAMIRUP DWRQ QRXVD SH.P LV GLGHOWIHU®BY

VK «P DV GH SHW<H TXLQRXV LHCDHIM( QUXIM RQ
QRXVDWDQWP LV GHVRXWY GHIRWP HP HQW®! SRXU
WDQU RUP HIFHV\VAK«P DV $XMBRXUGKXL QRXV
QYIVRQV SOV B VHW QLBIFKDQIHP HOW QRXV BV
XWDRQVFRP P HGHVMJIQDX] SRXUIDILHXQHSDX\H
UHVSLLHUHASRQGUH DYHE FXURMW SOV XH SDU
WDPANW

&DGUH VXS«UHXU 2 1% LOWMUDARQD®!

2

3
0

ITWHV
$ WY HALHADIMWY GH SHURUWP DQFH P HQUWR®
SRXU«TXISHV
' «YHRSSHP HQWGX GDGHUKIS H «FXW
< YDXDWRQV GH @ UMTHQAH GHV « TXISHV
3WRIWDP P HVGHIRWP DWRQ GH IRWP DIWMXUWIFHN
SRXUXQ G«S®RIHP HQAIQWALOH

DLP LQRV FTHOWHY * RXYHUOHP HQWGX &DQDGD
FO DWMUS QLYHIMW $UFWAY [  GHVRUDQMP HV

VRXUMAT XHV HELHQ G DXWHV

([ SRURQVHQVHP E®IFRP P HQWD [RWP HP HQVDO

S
R

HXVWUHQI RUFHUYRWH GIDGHUKLS HWYRWH FXOXUH
L DQLVDVIRQQHTBH

HH H

) 4 #
IIO$I

* & QDOR # FHOMUHG FD

227 RHOMHG D
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'"LJLWDO 6HQLRULW\p HVW XQ FDELQHW LFR@A\DHL 6 HQ FURW YV WIY@F HIJDOHPHQW ¢ O RU
FHUWLIL« SDU OD &&4& G«WHQX SDU GHYH HPRWVYDMWYH LQG«SHQGDQWH HQ LQWHC
FRQVDFU« H[FOXVLYHPHQW DX VHFWH XYL @B QW Kk PifdOHRHEW BB IDORQ GRQW OHV \
GHV VRLQV SRXU SHUVRQQHV D°Q«HV HHYRROOMH I*XQARVWERQW G«FRXYHUWYV HW |
DX 5R\DXPH 8QL HW HQ (XURSH UHIO®WH QRWUH HQJDJHPHQW HQYHUV XQH
LPSDUWLDOH OD WUDQVSDUHQFH HW O LQQ!
1RXV FUR\RQV TXH OD FURLVVDQFH GDQWKAIAH XHPWHMLGH\H O «FRV\VW2PH GHV VHL
SHUVRQ@QKWWH[LIH SOXV TXH GHV WD FIHLUNKRAYQGN D°Q«HV &HWWH LQLWLDWLYH H\
PDUNHWLQJ G«FRQQHFW«HV (OOH UHSRNELYXH XQE«S\WQDBWQWH HW QH FRPSURPHW
GH FURLVVDQFH FODLUH GHV H[S«ULHQHKXWQRXOkWiTEHWQRWUH UJOH GH G«IHQVH G
FU<«GLEOHV GHV VI\VW2PHV GH J«Q«UDWDRE @MW OB GHPDQGH
PHVXUDEOHVY HW XQH UHODWLRQ GH FRQILDQFH GXUDEOH DYHF
OHV IDPLOOHV TXL SUHQQHQW GHV G«FLVLRQV FRPSOH[HV HQ
PDWL2UH GH VRLQV G

'LJLWDO 6HQ®ROWBERYHF GHV H[SORLWDQWY GHYV

FRPPXQDXW«V HW GHV RUJDQLVDWLRQV GH VRLQV DILQ GH

EoWLU GHV IRQGDWLRQV QXP«ULTXHV TXL IDYRULVHQW XQH

RFFXSDWLRQ GXUDEOH OD UHVSRQV D Eto+H¥D-WHRO—HW—O-DB

SU«SDUDWLRQ ¢ O DYHQLU /H VHFWHXU Etw) QEHUJHPHQW SRXU
SHUVRQQHV D°Q«HV VH GLVWLQJXH GHV UHV LQGXVWULHV /HV
F\FOHV GH YHQWH VRQW ORQJV OHV G«FLVLRQV VRQW IRUWHPHQW
LQIOXHQF«HV SDU O «PRWLRQ OHV HQY) o qH p/B& wWnooHmHY GLIVEOHORUW FRP
U«JOHPHQWDLHWIMRQ OHV U«JLRQV HW 'OD FRQILD QF tyj\BOHORUW FRP

HVW DX F XU GX SURFHVVXV GH FKRL] V N@WUDPW«ILHV QRV

VI\VW2PHV HW QRV WHFKQRORJLHV VRQW /FRQOXV

VS«FLILTXHPHQW HQ IRQFWLRQ GH FHV U«DOLW«V HW QRQ

DGDSW«V GHV VHFWHXUV GH O LPPRELOLH
GHV WHFKQRORJLHV JUDQG SXEOLF

&KHILJLWDO 6HQLRULW\ OHV GRQQ«HV RU
G«FLVLRQ 1RXV DLGRQV OHV H[SORLWDQW,
SHUIRUPDQFH VXU O HQVHPEOH GHV FDQDX
FH TXL J«Q2UH U«-HOOHPHQW OHV DGPLVVL
GHV LOQLWLDWLYHYV IUDJPHQW«HV SDU XQH
QXP«ULTXH LQW«JU«H HW PHVXUDEOH

([SHUWLVH HQ XQ FRXS G LO

e 6WUDW«JLH GH FURLVVDQFH SRXU OH VH
SHUVRQQHYV D°Q«HYV

e ODUNHWLQJ QXP«ULTXH HW J«Q«UDWLRQ

e &RQFHSWLRQ GH VLWHV :HE HW G H[S«U

QXP«ULTXHV DSSURFKH D[«H VXU OHV S

D°Q«HV

'RQQ«HV DQDO\WLTXH HW DWWULEXWLR
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1 RXVVRP P HV XQ FDEIQHAFRQVH.CP XGMIQIXH TXL ' «YHIRSSHP HQWRW DQLVDVIRQQHOHW
WDYDIE GH | DERQ FRADERWDWYH HWLLI RXUHXVH WUDWLI LT XH
GDQV ®NV GRP DIQHV GHV DI DILHV SXE@ XHV HW
JRXYHUDHP HQWBN DIQWLTXH GX G YHRSSHP HQW o < DERWDARQ HABOQULFDARQ VADWILTXH
RU DQVDARQQHCHWMDAI ITXH 1 RWH FTHQW®! o * RXYHUQDQRH HATXIW GLYHIMW HW
HASUQASDBP HQAFRP SRV«H GRUDQMP HV ¢ IOFOMRQ (' —
EXVORQOFRDW  (/* %74 — HAGRUDQMW HV ¢ o < YDODARQV GHVEHVRIQVHW
EXVORQ OX(FLDW GH @QIXHV P LORUMALHY FDURJ UDSKIHY

o 5«GDPARQ GH DSSRUN HAGH
1 RWH REMPW HVAG DAWXUHUD YVEOX @ SXEQFEDAWRQV GH VRXV WSHY
S«UHQQIW HABH EIHQ -WH GHVFRP P XQDX\WV o * HVWRQ GH SURMW GH VRX\WV QDU HW
JUWFH DX VXFP V GRU DQVOMRQV GHVRXWV HQYHLI XUHV
FRP P XQDXVILHV HQJ DU «HV ELHQ RXWRHV HW
UHVSRQVDEGN

G

1 RWH DSSURAKH LHSRVH VXU® FRQYLIPARQ TXH BNV A

RUI DQVDARQV FRP P XQDXVELHV SHXYHQWDEBU
SOV RLQ RW/TX HBN FRAERHNDYHF GHV
SIRIHVMRQOHIBAY GHY IHDMRQV

JRXYHUDHP HQWBN MXyHN GHV FRP P XQDX\WV

TX HY GHWHIYHQW HH

1 RVSUQASDX[ GRP DIQHV GH VHUFHV H$*0- " . UP 1# HVSOODGHROXOARO FD
0% JIONHGQ

$11DLLHV SXEQMXHY HAJ RXYHLOHP HOWBN +$ )/

e $HRP SDIQHP HOWGHY RUI DQIVDWRQY GDQV
QREWIQWRQ GH [ LODORHP HQW F@V SRXUGHV
SWRIWDP P HV HVGHY SLRMW

¢ SHQRWAP HOWGX SRUMRQOHP HOWGHV
FTHQA®N VXUGHY HQWX[ GH SROM XHV
SXE@I XHV TXL®N FROFHLOHQW

¢ 3USDIDWRQ GHV LHOFRQAHY
JRXYHLOHP HQWGN \ FRP SUV GV GRFXP HQW
GLQRWP DWRQ HABN ViR«QDURY GH LHOFRQWH

e 0 DIOWHQ GH UIHDMRQV SRUWYHY DYHF GV
P LOMAUHY HMRU DQIVP HV JRXYHUOHP HOVX[
HQ FRXQAMV

) RXUQMWMIUH GH FROQVHLYY VS« ADDAV SRXUQDYLI XHU

GDQV GHV FROM WV SROAT XHV HQ FRQWEQWM

«YRGMRQ

$.8) *(( -% ) 39)) :
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) DQWR\ &XADU 7KHWDS\ -QMMW HMAKQHRKHITHGH 1 RXV SRXUXLYRQV QRV DRV GH
1 L FDQDGHQQH HQ Wi« LDSIH FXQDDILH Rl I LDQWKQH UHAKHURKH FVG YHBRSSHP HOAHQ 2 QBUR
DSSURFKH QRYDWEFH GX VRXWHQ HQ VDQW P HOWRG®! DXSU V GHV VHRMXWY GH GGXFDMRQ GHV

HO LOW.J LDQWD W LDSIH FOIQITXH ¢ GHOYLLRQOHP HQW  VHUYIEHVVRADX]  HAGHV VRIQV GHVDQW. \RXW
GH @ FXIMQH &RQEXV SRXUBN SHOVRQOHVTXLQHWH  HQ SRXUXLYDQWORWH H SDOMRQ P RQGIDG!
UHFRQQDIWHQWEDV GDQV B FRXQUHIR) WDGIMRQQHO  JWFH ¢ GHV «TXISHY FRQUHAYDX[ < VMW 8 QI

QRVSLRILDP P HVDP «TRUIHQAD VDQW BN HWHQ UDQGH ) DR &X@DY 7KHDS\
FRP S«WQFHV GH YIH BV UHDMRQV HWBH ELHQ -WH WDQVRWP H@ P DQE2 UH GRQWQRXV
VRXVHQ DERUEDQWAQV«FXUW DIP HOWILH HWHQ QRXUMRQV BV SHIRQQHV GH QQWUHXU
G YHBRSSDOWGHV FRP S«WIQFHV HQ HP S®\ DELOW FRP P H GH GH WUHXU

SRXUGHV SHIRQQHV D DONGHY EHVRIQV SDUAEXTHY

1 RXV XWD/RQV GHV WIFK QLT XHV Wl IDSHXWE XHV G
YDIG<HV DX P R\ HQ GH QRWH P RG? B1) DQWR\
&XMDY 7KHDS\  DIQ GHIRWP HU ¢ QxFKH

P RQGID®! GHV W« DSHXWV GHVP «GHAQV GHV

LOWUYHQDQAHN MXQHWH HWGHY SURIHVMRQOHIBYY HH H

GH K WGDIUH GIXUSHIP HMBQWGH P IHX] VRXWIQL

GHV DGROMPHOWHY ¢ UVTXH GHVIDP LGBV HAGHV ( ) SDP # FKH SDP IDQW\ FRP
SHUWRQQHV D'Q«HV / HP RG ®1 D «\W Pk« SDUD L 277 FKHSDP IDQW FRP
FKHIH3DP )DQW 06: 56: FKHIHFDQDGIHQQH RN

SUP «H FKDP SIRQQH GH &KRSSHG &DQDGD
SDUAFSDOW ¢ ) RRG 1 HVE RINHWP [OVBQWM GH BRQIXH
GDW HQ | DYHXUGX FKDQIHP HQWWRADO) RUM GH
SOVGH  DQVGH S«UHQFH HQ WDYDIO/RADO
QRVEZP P HOWHQ SV FKIDWIH GH GHQ DQAHWGH

@CROMHIWHQ W LDSIH SDUG! MIX HWHQ W« LDSIH
IDP .OD® 3DP VHKIQYHQWH FRP P HKHIHHQ

' HSXLY H® FROMIXH VRQ H SHUAWH GDQV FHV
GHX[ GRP DIQHV DILQ GHWDQM RP HUQRWH | DERQ
GDERWGEHUD JX«UVRQ GX FRUBV GH CHVSUWHWEH
@P HSDUMIP HOMMRQ

1 RV FRXW/ GH FXIMOH W« DSHXWE XH HAQRV DWTHLY/

FX@ODLLHY FRUSRUDWY RI [ LHOWKQH DOMUDDWYH
G QDP ITXH ¢ @ mW«DSIH VXU®BI GLYDQ} | DYRUVDQW
® FRQOH IRQ @ UMIHQFH HWBI ELHQ -WH ' HSXIY
QRWH @OAHP HQAS QOMWLDWRQDAHQ HQ
ADQGH HDX[ <« VW 8 QY QRXV FRQMEXRQV ¢
@YDQRHP HOWGX P RXYHP HQWGH @ SUMVRUSURQ
VRADG! HQ YH@QAE FH TXH GV EHVRIQV HQ VDQW

P HQE®! VRIHQWFRP EQ@V GH P DQI2 LH FUDWYH HW
DFFHWE®!

$.8) *(( -% ) %))
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* DUGQHU3LRGXPARQV* LRXS HAKQH
HOWHSUMH LOM QDAWRQD®! GH SLRGXPURQ
FRP P HUAD®I HWIGKR «VBETH ¢ 7RIRQWR

[ +#)  -) - \ODUWGEOHH JDEOHSIRGXPURQY D
6S«ADDV<H GDQV XQH YDU«\W GH IRUWP DW 0% JDUGOHBSLRGXPMRQVILRXS FRP
SRXUD SLRGXPURQ GH YIG«RV +$ )/

FRP P HUAD®N FRUSRUDWYHY HWGDI | DILHV
QHOWHSUVH FUcH GX FRQMOQX YIG«R

SHUPXVBQWSRXUGHV SLRMW HAGHV

FDP SDUQHV GHVMQ«VDX : HE DX P REL®I HW
DX[ P «GIDVGH GLIXVIRQ 6D FTHOW®

FRP SUHQG GHV DIHQPHV GH SXETHW GHV
HOWHSUVHV GH P DINFMQJ HWGHY FTHQW®N
% %

* DUBQHU3 LRGXPARQV* LRXS FRMERWH DYHF
GLYHUAHV DI HORHV HHOWHSUMWHY ¢ xFKHMA

LOWMULODWRQD®!

' HQRP EUHXVHV HOWHSUVHY
LOMUODAWRQDBN FKRMMHOWGH WDYDIGBU
DYHF GHV HQAHSUMHY FDQDGIHQQHV DI LQ GH
P D] IP WHU® YDBXUGH GXUGRMUHWGH
UGXILH BV FRYAN HQ FRADERWDQWDYHF XQH
HOWR FDQDGIHQQH

* DUGOQHU3 LRGXPARQV* LRXS VRXKDIW WQLU
GHV UHOFROWHY DYHF GHY DIHOFHYV GH
SXEQAW GHV HOAHSUVHY GH P DUNHWJ
DIOVLT X DYHF GHY FRQWIFW % % SRXUGHV
RUI DQVDMRQV ¢ @ UIHAKHURKH GH VHUEHY GH
SIRGXPARQ FRISRUIDWYH 6RQ SDURRXUY/
«SWRXY« D DMLk GH QRP EUHXVHV FTHQW GV
DP «UFDIOHV HCHQWHSUWH SRXUXIW
DRAYHP HOABI G« YHRRSSHP HOWGH FH

P DURK«

$.8) *(( -%$ ) 9))
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1 RYD5D HWKQ FDELOHWARQH.AQG SHQGDOWHQ
SIRGXIW VHYFHY HWIQORYDVMRQ TXLDIGH BV
«TXISHV GH GLLHPARQ ¢ SUHQGUH GH P HABXUHV
GAMRQV TXDQWE FH TX [CFRQYLHQAGH FRQFHYRIU
GHWDQMRWP HURX GLOYHWL GDQV GHY FRQWM WV
Ry QQFHIAMGH HWBIY«cH HWR» BV FRQV«TXHQRHV
GXQH P DXYDIVH G«AMRQ VROWELHQ UHDBV

) RQG«H SDU1 IDP K 5HGP RQG 1 RYD5D\ FRADERWH
DYHF GHV SHUVRQQHV GLLLIHDQWV GHV

| RQGDWXUMFHY GHV « TXISHY GH GILHPARQ HWGHV
LOQRYDWXUWEHN GX VHAMXUSXEQE ¢ GHV

P RP HOW FKDUQ2 LHV / HWDYDIOVH VWYH
YREQEILHP HOAHQDP RMMGH@P MHHQ  XYWH
HQ P HAWBQADFFHQW/XUD TXDOW GHV GAMRQV
DYDQWI XH BV RU DQVDWRQY QHQI DIHQAGHV
UHWRXUAHV P SRUBQWMY HQ WP SV HQ FDSIMIBCRX

HQ QI «QIHUH

YRUMGHSOWVGH  DQVGH S«UHQAH DXSW VGH
MIXQHY HOAHSUVHY G HOWHSUVHY HQ FLRIMDQRH
GH WIFKQR®J IHV G HOWHSUVH HAGH QQQRYDARQ
SXEQ@XH 1 IDP K DWDYDI@® HQAMQGH DX

5R\DXP H 8 QL GCDQVD UJIRQ( 0 ($ DX &DQDGD HW
DX[ < VW 8 QV

1 RYD5D\ DFFRP SDJQH GHV RU DQVDMRQV D «HV
VXUD WIFKQRBJIH VBQAHQ % %TXHQ% & SRXU
GNTXHDBN BN SURGXIW GV SOWIRWP HY HABN
VHUYLFHY GRYHQWAXVAMWU® FRQI LDQFH HALMMMUG
OFRP SOf W GX P RQGH WHOBRQ WDYDICFRXYUH

O VADWJ H SURGXIWHWG DI | DILHV (DQDOWH

A VWP [TXH DIQULTXH @ SKDVH GH G«FRXYHUM HW
@ SLRGXPURQ GH GRQQ«HV SLREDQMV DILQ GH
VRXWQUGHV GeAMRQV ¢ |RUN HQWX[ R» @

FRP SOf W GxFKHMI RX BN WIFKQREBJI LHV

«P HIHOWV IQARGXIVHOAGHY UVTXHV LkHY $@RW/
TXHG$ DA®@WHD®P MHHQ XYWH 1 RYD5D\ DIGH
BN «TXISHV GH GILHAMRQ ¢ «YWWUGHV

GADQ QHP HOW FRAMX]  HQ VDWXDQWHQ DP RQW
GHFHTXLP «UW Y<UVBEGP HOWKQ LQYHRAHP HOW
DYDQWIXH Q«@Q QH SUHQQH B GHWXV

) $))

1RYD5D DIMARP P HXQ SDUMQDILH SUQASDO
HQJ DI« HARS«UDWRQOHO HWORQ FRP P HXQ
FDELOHWFRQWHICRX XQH DI HOFH WDGAWRQOH@ HQ
DAFRP SDJ QDQWBN SHWRQQOHY GLLLT HDQWAY ®RUY/ GH
G«AMRQV FUMI" XHV HWGH S« URGHV GH WDOQVMRQ
XCOH IRLY QRUHQMMRQ «VETH $X EHVRIQ 1 IDP K

| DMDSSHOGH | DERQ AEQ@H ¢ GHV SIDWAHQUQHW
VHQRUGH FRQIIDQAH \VRXWWHQ FROQVHUYDQWD

VXSHUMRQ WADWI LT XH

G
HH H
$(#® (*)  KH®¥ QRYDD D
)y [-$ ] Z7Z QRYDID\ H
R S N VHSIRQROAH 1 HHYH
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&KH 1 XNBR QRXVHR\ RQVTXH®WDQMRWP DWRQ
QXP «UTXH YD EIHQ DX GH® CGH @ WFKQR®JIH 1O/DIIW
GHRXHUXQ P SDRAI QUIFDW SRXUYRWH HOWHSUWVH
HWG DFR<«@UHUO RIRMDQRH JWFH ¢ GHY VROMRQV
LOM@I HOWA HAFHQWAHY VXUGKXP DIQ <« WETH ¢

0 RQWADODYHF XQH SWMWHOFHHQH SDOMRQ ¢ + DAO
QRWH «TXISH FRQERIVGHV « FRV VA/P HV QXP «UTXHV
FRP SGW TXLWP XGIQARQQRYDWRQ DXJP HQWQW
CH | FDRAW HWHQ RUFHOWD YIMELQA GH YRWH P DUMXH
GDQV XQ HQYILRQQHP HWGH SV HQ S&XV
FROPXUHOHO

1 RXV DIGRQV ®V RU DQVDARQV ¢ SLRVS«HUHQ

LQWI LDQWGHV FDSDAWY GH SRIQM HQ LOW HOFH
DUALFLHTB! GHV DQDOVHY IMWXHV GHV GRQQ«HV HWGHV

H S«<UHQPHV QXP «UTXHV FRQEXHV VXUP HVXH 4 XH
YRXV@QAH XQH QRXYHMI SOWIRLP HRX TXH YRXV
RSWP IMH YRV RS«UDMRQV JUFH ¢ XVRP DAYDWRQ HW

¢ GHV DIHQW QM@ HQW QRXV YRXV DFFRP SDIQRQV
VRXWDX RQJ GH YRWH SDURRXWY QXP «UTXH

([ SHMMHHQXQFRXS G LO

e H6VDWJILIHQXP «UTXH $@QH YRVREMPWYV
GDIDULHYV VXUXQH | HXI@ GH UIRXWA FDLLH | DYRUVDQW
XQH ARMDOQRH QXP «UTXH P HVXIDE®

e -$ HADXVRP DVIMDVIRQ LOWAA@IHOWA -QWJIWH GHV
VROWRQV G-$ HMMGHVM WAP HV I RQG«V VXUGHV
DIHQWDIIQ GDP «IRUIHU®BI 52 — @ WDSIGW HAD
SIRGXPWY W GH YRV RS«UDWRQV

¢ ' «YHRSSHP HOWZ HE HASOWA RLP HY  &RQFHYH|
GHVMWY: HE HWGHY SOWI RWP HY SHURWP DQW HW
YWXHGBP HOADWD\ DQW DGDSWYV ¢ YRWH DXGHOQRH
HAE YRV EHVRIQV GDI I DILHV

e 8; 8—-HWGHWIQ $@H XOQH WkI® IRQWDWILTXH
HQ GHMJIQ ¢ GHV H S«UHQAHV XWIVOWAXULQMIMYHYV
SRXURKHUGHV SURGXIW HQJI DI HDQW HADSSU«H«V

e 0 DU'XHHWSHURWP DOQFHQXP «UTXH ' HD
SKDWH GH G«FRXYHUIM ¢ GH «FXMRQ QRXV YRXV
DIGRQV ¢ AkHUGHV IGHOWAYV QXP «UTXHV
FRK« UIHQWV HWGHY FDP SDJ QHV O «HV VXUD
SHURW DOFH

1 RWH «TXISH P XGMGIVASTDILH GH VADWIHY GH
G YHRSSHXUYHXVHN GH GHVLI QHUHXVHN HAGH

VS«ADDAMY HQ-$ SUHQG HQ FKDUH @ FRP S®f W DILQ
TXH YRXV SXIWH YRXV FROPHQWHUVXUQP SDRAHAD
FIRMVDQFH 1 RXV FRMERIRQV DYHF YRXV SRXUUHBIYHU
GHV G LV FRP S®f HV VDIMUGH QRXYHN RFFDMRQV HW
S«UHQQVHUYRWH SUMHQPH QXP «UTXH

G

HH H

'+ )/ *4 FOP_ HOW OXNBR FRP
0% 277 OXNBR FRP

*) [ O-¢

$.8) *(( -9

) %))



bb
*)./-0 /$) .++ $'$+t o

(x )$0

" HSXLV QRXVDHRP SDIQRQVGHV * 8 Q SDUMOQDILH VWWDWJ LT XH SRXUGN
FOHQWGN UMGHMHDBN LOGXMMHGN HW HOWHSUMHV LOWALQDWRQDBN 1 RXV
FRP P HIHD®V GDQV GREWIQWRQ GH DARP SDIQRQV G«M GHV
VROMRQV GH SLIRWPWRQ LOFHQGH RU DQVDMRQV «VRE@HV HQ ( XURSH HW
SHURQRDDAHY HAIQORYDOWY FRQIRWP HV DX[ <« VW 8 QLY GDQV @ Ve« FXUVDMRQ
DX[ QRWP HV WJGP HQWILHV BV SV HARSWP VDWRQ GH GXW/ RS« UDWRQV
«@®lY«HV DX &DQDGD

1 RXVRITLRQV GHV VROWRQV FRP S@WV
SRXU
o 6\ WP HVGH JIE®XV/ DXVRP DAT XHV G

* ([ \WOPWIXWY GLORHQGIH
e 6\\WP HVGDDWP HIQPHQGH

££

1 RVVHUYLFHV FRP SUHQQHQW
o QWIAMRQ -QWJUDMRQ HH |
SURI HVMRQQH HVH [ LFDFH GHV
VM WYP RV #2) ' 2.8 VVDOZW# SIRMPAROFG FD
o (QMHMHQ BHUMFHV SUCYHQWY HW 0% ZZZ S\IRMARRQFG D
FRUHPW!Y DWXUDQWKQH | LDELOAY! ey $ HW
PO P DB $ /0"t
o QWSHMWRQHAFRQRWP W -QUSHPWRQV
WIRXUHXVHV DI LQ GH U«SRQGUH DX|
H LJHQPHV GHV DXVRUMWY FRP. S«\WMQWAV
HWGHV DWXUHXUY

3RXUIMXRLQRXV FKRIMU"

e ([ SHUNH DSSWRIRQAH GHV QRWP HV
FDQDGHQOHY HWI X« E«FRIVHV HQ
P DW UH GH W FXUW LOFRHQGIH 1) 3%
8/& 5%

¢ <« TXISHGYHULL«HHWH S«UP HOQWH
" HVH SHUAHY «VREQHW DX 4 X«EHF
DSSX\ «yHW SDUGHV SURIHVWRQOHIBAW
HQ SURYHQDQRH GH ) LDORH QRXV
SHWP HMIQWGH ELHQ FRP SUHQGUH HW
VRXWIQUYRV EHVRIQV GDI 1 DULHV DX

&DQDGD
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JRQG«H HQ SHFUXWH $FW LR QL RGHEYFHNRF SUHQQHQW

XQH ILUPH FDQDGLHQQH GH UH F UX WRMIRRD MVSRUXLH HWARQADRXHD
PHW HQ UHODWLRQ GHV WDOHQWe SBRXDHNBHES DHMD X

DYHF GHV RUJDQLVDWLRQV «W D E® BHXHME SDH

$P«ULTXH GX 1RUG 1RXV RIIURQV GHV

VROXWLRQV GH UHFUXWHPHQW Vb&YBRQY KX GHO GXMP S®i
GDQV OHV VHOWIHWUWOGAFH G H Y MPEGP HMGHSRWY  QRXVEaWARQV GH

VHUYLFHV ILOQDQFLHUV GX MXU L &E450N SDIMUDVGDIDLHY 1 RAH
@ ERXH H SHOAYH VHRVRUHTD

WHFKQRORJLHV HW GH O H[s«uuﬁ’@?
DSSIRIRQGH DSSURFKH KXP DICH

5 $PUWRQ-QF XQ SDUMQDILH GH
W
v

I
(QWLAUHEHQMQJIXHV HQ |UDQ©DL\4§%§’}%E”H COVMRC
DRQJODLYVY QRXV RITURQV GHYV VHU%ELH(Y'GQ OVRU GHVHU}QNQ:H&(BI\/

UHIO®WHQW OD GLYHUVLW« GH OD PDLQ G XYUH

G DXMRXUG KXL 1RWUH H[SHUWLVH ELOLQJXH HW
ELEFXOWXUHOOH QRXV SHUPHW GAB—PPR—P%D—JWUL
DXWDQW OHV RUJDQLVDWLRQV QRUGDP<LFDLQHYV

TXH OHV HQWUHSULVHY LQWHUQDWLRQDOHV

«YROXDQW GDQV GHVY HQYLURQQHPHQWYV GH

WDOHQWYVY FRPSOH[HV HW WUDQVIL"‘QQW[I)OLHUV

&KDTXH SODFHPHQW HVW XQ MXPHODJH,
VWUDW«JLTXH YLVDQW ¢ VRXWHQLU)SD G DOLLD U O WO TD
SHUIRUPDQFH HW OH VXFFaVv ¢ OR®S wHupH &h&HXWDRRORP
RUJDQLVDWLRQV

SHFUXWH $FWLR QH-QQWVU HHSUWL Xi H
FHUWLIL«<H HQ GLYHUVHEHW«XSDU OD &4
PHPEUH DFWLI GH O $&6(66 FH TXL

GH QRWUH HQJDJHPHQW HQYHUV OH
SURIHVVLRQQDOLVPH OHV SUDWLTX
G HPEDXFKH LQFOXVLYHV HW OHV QR
«"WKLTXHV GX VHFWHXU 'DQV OH FDC
QRWUH FURLVVDQFH LQWHUQDWLRQE
$FWLRQ —QF SDUWWLRLIHNG \GHHW
FRPPHUFLDOHYV ¢ O «FKHOOH PRQGLDE
QRWDPPHQW ¢ OD OLVVLRQ FRPPHUF
FDQDGLHQQH (/*%74— ¢ 3DULV HQ
l«YULHU DILQ GH UHQIRUFHU VHV

SDUWHQDULDWY LQWHUQDWLRQDX]
H[SHUWLVH HQ UHFUXWHPHQW WUDQ
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UKXP KU HVYW XQ SDUWHQDLUH HQ UHWYROWRBSSWHRKKXOWLGHV WDOHQWY HW IRUPDWLR
HW HQ WDOHQWY SRXU GHV «TXLSHV BKXPWLYHV HW
LQQRYDQWHV / HQWUHSULVH HVW G L4 L$WHOS.HW \3 LHHW HHS/XFLHQFHYV G DSSUHQWLVYV
IDEE«H IRRGWAVEH UHFUXWHXU FKHYURGRWVERIE@DOLV«V GHVWLQ«V DX[ SHUVRQQH\
OHV LQGXVWULHV FU«DWLYHV FRDFK FBHWLRQOWL\WWMYDWXJHFHQLSHY HW DX[ LQGL
FDSLWDO KXPDLQ DLQVL TXH SDU 'DQD XYPQORWL.GBQBRIHV VHFWHXUV FU«DWLIV HYV
OD FDUUL3UH HW O H[SHUWLVH FRXYUHQ@Q®RN FQWNVWDO GH ULVTXH
OHV MHX[ HW OHV ORJLFLHOV D\DQW FRQWULEX« ¢ EaWLU
FHUWDLQHV GHV HQWUHSULVHV OHV $RW\V 4RO GILTHHVLDX«<H UHJURXSH GHV
PRQGH SDUWHQDLUHV FRQVHLOV SRVV«GDQW XQH HI[¢
DSSURIRQGLH HQ G«YHORSSHPHQW GX OHDGH
3U«VHQWH ¢ ORQWU«DO 9DQFRXYHU H® WDDEMNORUPHDWLRQ RUJDQLVDWLRQQHOOH t
O HQWUHSULVH FRQMXJXH XQH H[SHUMMMWRBOFGWREKBQOHPHQW 1RXV DFFRPSDJQR!
DSSURIRQGLH HQ 9); HQ MHX[ HQ P«GHNVRQIPQUVDXHWRQV GDQV XQH FURLVVDQFH
HW HQ WHFKQRORJLHV «PHUJHQWHV ¢ GWMNQMIRQBH® YK UDSSX\«H SDU XQ SODQ G [
PHVXUH HQ DFTXLVLWLRQ GH WDOHQWYR GIXQWAR QN WO BM VKQ ®H UDSSURFKHPHQW ¢
HW HQ G«YHORSSHPHQW SURJUHVVLI SHUORQGHVUMKL® GH IDYRULVHU XQH FROODEF
$FFRPSDJQDQW GHV FOLHQW20OHV HQ KPYPRDXHX3M IRRQMBUH OHV SHUVRQQHV OD SO
HW HQ (XURSH QRWUH «TXLSH G H[SHWDWYHQWBBMAEWKPHQW
ELOLQJXH V DSSXLH VXU XQ VROLGH U«VHDX PRQGLDO

([SHUWLVH G

$FTXLVLWLRQ GH WDOHQWV LQW«JU«H

e 6S«<FLDOLVDWLRQ HQ UHFUXWHPHQWHHfu BHV SRVWHV HQ
9); MHX[ DQLPDWLRQ PDUNHWLQJ QXP«ULTXH
95 $5 FLQ«PD HW W«O«YLVLRQ «Y«§F|'P>H%WV I#WMU
WHFKQRORJLHV FU«DWLYHYV ZZZ \KXP_KU

e SHFUXWHPHQW FRPSOHW SRXU GHV UYTO
WHFKQLTXHV GH OD UHFKHUFKH GH WDOQO
G HPEDXFKH \ FRPSULV OHV UHFKHUFKH
HW GH SHUVRQQHV GLULJHDQWHYV

e ODUNHWLQJ GH UHFUXWHPHQW HW YDOR
PDUTXH HPSOR\HXU DGDSW«V DX[ SXEOL
HW DX[ HQYLURQQHPHQWY GH VWXGLRYV

e &RQFHSWLRQ GH SURFHVVXV G HPEDXFK
VWUXFWXUHV G HQWUHYXH «TXLWDEOHYV
FHQWU«HV VXU OHV FDQGLGDWXUHYV

e 2SWLPLVDWLRQ GHV RS«UDWLRQV GH UH
LQFOXDQW OD PLVH HQ SODFH GH V\vwaj
GHV IOX[ GH WUDYDLO HW GHV UDSSRUW

&RQVXOWDWLRQ 5+ HW RS«UDWLRQV OL«H
e $XGLWWW®W IHXLOOHV GH URXWH SHUPHW

G «<YDOXHU OD FXOWXUH OHV VWUXFWX
HW OHV SUDWLTXHV DX VHLQ GHV RUJDQ
FU«DWLYHYV
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'"«SOR\H] WRXW OH SRWHQWLHO GH YRWRBMW Bil) WKHISGHVGDDELUHFWLRQ O KRQRUDEC
&DQDGD DYHF 6XSHUELD *URXS YRWUHAKRDYWRIQ@DXEW FRQI«UHQFLHU LQWHUQDW
VWUDW«JLTXH SRXU XQH H[SDQVLRQ IOXLGH HW XQH U«XVVLWH
GXUDEOH )RUWYHV GH SOXV GH DQV5® Q@G F BRIVIVRFIDIXOW HVW XQ GLULIJHDQW ¢
DXSU2V GH GLULJHDQWYHV G HQWUHSUEVEBDHON H6H ERQMEVOOHU HQ SROLWLTXHV SX
G H[SHUWLVH DX VHLQ GX JRXYHUQH P HIQF L @« P D@L VYRXY @M &DELQHW I«G«UDO SF
QRXV FRQWHQWRQV SDV GH FRQVHLOOKQH QRGVGHIREBHUMOWH ¢ O LQWHUVHFWLRQG
GHV U«VXOWDWYV SULY« SXEOLF HW VRFLDO -0 LQWHUYLHQW
ORUV GH IRUXPV HW GH FRQI«UHQFHV VXU O
, TXL V DGUHVVH XQ SDUWHQDULDW D YSIRCLVSHTUEH\D SKNRASTXHY -0 FRQVHLOOH GH
RUJDQLVDWLRQV HQ PDWL2UH GH G«YHORSS|
6L YRWUH HQWUHSULVH HVW SU-WH ¢ WMKWIVWKIVXXH H ADIHRAMMELRQ GHV ULVTXHV
FDQDGLHQ 6XSHUELD *URXS HVW XQ DODCRSROWWKRLHVIRWVGH FURLVVDQFH «FRQRFP
DFFRPSDJQRQV OHV RUJDQLVDWLRQV ¢(LDKDKXMYIWDSH GH OHXU
H[SDQVLRQ DX &DQDGD JUsFH ¢ XQH DSSURFKH «SURXY «H

HQ WURLV YROHWYV
G
e $IILQHPHQW VWURWXYLFRBODERURQYV DYHF
YRWUH «TXLSH SRXU «ODERUHU XQH < DLUH HW
RS«UDWLRQQHOOH DGDSW«H DX FRQWH[WH G DIIDLUHV
FDQDGLHQ DILQ G «YLWHU OHV «FXHLOV UHQFRQWU«V SDU
G DXWUHV PDUTXHV G HQYHUJXUH

e $OLJQHPHQW GHVGCDROHXY¥FRQWH[WH ﬁ%‘s
HQ FRQVWDQWH «YROXWLRQ O DOLJQHPHQW GHV YDOHXUV

RUJDQLVDWLRQQHOOHY DYHF OHV DWVY“AE"“@* P)él&%%%(%(?\“&@ P
HVVHQWLHO 1RXV YRXV DLGRQV ¢ qu XUHU/XQH
TXL WURXYH «FKR DXSU2V GHV SXEOLFYFDQDGLHQV HW
VRXWLHQW XQH FURLVVDQFH ¢ ORQJ WH$/HH
e IDYLJDWLRQ JRXYHUQRMHHWHD[GH UW LV H
DSSURIRQGLH GHV P«FDQLVPHV JRXYHUQHPHQWDX[ DX
&DQDGD YRXV SHUPHW GH PD°WULVHU OHV FDGUHYV
U«JOHPHQWDLUHY HW GH WLUHU SDUWL GHV SURJUDPPHV
PXQLFLSDX[ SURYLQFLDX[ HW 1«G«UDX]

JDYRULVHU OD U«XVVLWH VXU OH PDUFK« FDQDGLHQ

&RPSUHQGUH O HQYLURQQHPHQW G DIIDLUHV DX &DQDGD
LPSOLTXH GH FRQQD°WUH GHV RUJDQLVDWLRQV FO«V FRPPH OD
%'& ('& HW O ——& DLQVL TXH GHV DFFRUGV GH OLEUH «FKDQJH
WHOV TXH O $(&* &(7$ HW O $&(80 &860$ 6XSHUELD

*URXS YRXV DLGH ¢ WLUHU SDUWL GH FHV UHVVRXUFHV ¢
LQW«JUHU OHV ERQV U«VHDX[ HW ¢ VDLVLU OHV QXDQFHV
Q«FHVVDLUHV SRXU IDLUH GHV DIIDLUHV GH IDORQ HIILFDFH

3U-WyH ¢ FRQFU«WLVHU YRV DPELWLRQV DX &DQDGD "
J)DLWHV «TXLSH DYHF 6XSHUELD *URXS HW «ODUJLVVH] YRV
SHUVSHFWLYHV GH FURLVVDQFH
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© - $IHOR HVWAKQH DI HQPH FDQDGIHQQH GH P DUINHWQY
HWGH FRP P XQIFDMRQV GH SUHP HUS@Q TXLDIGH GHV
RUI DQVDMRQV LOMUDARQDBN ¢ UXVMUBIXU

IP SOQUMRQ DX &DQDGD 1 RXVVRP P HV VS«ADDAV
GDQV@FFRP SDIQHP HQAGHV P DUMXHV
LOMUODARQDBN GU/T X HIBNV HQAHQXU®I P DUFK«
FDQDGIHQ VA G YHBRSSHMHW «VBEQAHQWBIXU
FUCGLELMAY GDQV XQ HQYILRQQHP HOWGLYHML L«
ELGQIXH HAP DU X« SDUGHV UcDOAV UcJ LIRQDBNV
GMAQPMV 6 «VBEQUDX &DQDGD H] LIH SOV TXH
QRXYHUMUH GXQ EXUDX  FHD UHT XIHUAKQH
FRQQDIMWDQRH DSSLRIRQGIH GX FRQWM W GRFDOXQH
FRP SUKHMRQ FX@XUHE! | LQH HWKQ

SRVMRQQHP HQWAMDWI LT XH DGDSW

1 RWH «TXISH SUVHOW GXQ RF«DQ ¢ (XWH
FRQMJXH XQH H S«UHQFH P RQGID®! ¢ XQH
FRQQDIMWDQRH DSSURI RQGIH GHV U« DDWY GFDBN

FRP EQQAFDUNHOWH @ YIMRQ LOWMUQDWRQD®! GHV

P DU XHV HWBN G\ QDP LTXHV GX P DURK« FDQDGLHQ

1 RXV DGDSVRQV BN LGHOWAV P RQGIDBN HQ
VADWILHV P DINHAQU HQ FDP SDIQHY HWHQ

P HWDJIHV TXLWRXYHQWLFKR DXSU V GHV SXETEV
DQIESKRQHV HAILDQFRSKRQHV VRXWHQ | DYRUMVDQW
GHV LHDMRQV WL QULFEDAYHV DYHE BV FRQVRP P DXL/
®N SDUAHV SUHQDQMY BN P «GIDV HWBNV

FRP P XQDXWV

: -$JHOR RIIUHXQDFFRP SDIQHP HOWGH ERXWHQ
ERXWQRVEP P HQAHQ P DA UH GH VDWW IH G HQWKH
VXU®I P DURK« GH ®FDDVDMRQ GH P DUFXH GH
P DINHWQI HWFRP P XQIFDARQV QA UV GH \MDWJ LH
QXP «UTXHHAGH P «GIDVVRADX] GHQIDIHP HOAGHV
SDUAHV SUHQDQMV HAGHV P «GIDV DIQULTXH GH
VRXWHQ FRQAOX VXU®I P DUFK« 1 RWH H SHUAWH
FRXYUH @ ULHFKHUAKH B G YHRSSHP HOAGH P DUMXH
@ GLHPARQ FUDWH O «FXWRQ GH FDP SDIQHV @
JHWMRQ GHVP «GDVVRADX] @ SXECHW HWBN
UHOMRQV SXEQ XHV 1 RXV DYRQVDFFRP SDJQ« GHV
P DU XHV [QMUQDMRQDBN WG TXH 2 LDQR %+ 3 HW
6 GDQV GMIEQAHP HOWGXQH | RUM SUVHQRH DX
&DQDGD HQ DGDSVEQUBIX U/ VDWW LHYV
LQMUODARQDBN DX] P DURK«V GFDX] VRXWHQ
SUVHUIYDQWAQWI UW GH BIXUP DU XH

' U «H SDUXQH «TXLSH GH GILHPARQ
FKHYURQQ«H FXP XOQUWGHV G PHQQLHV

GH S«UHQFH LOMUIODARQD®! : - $IHOR HWKQ
SDUMQDILH GH FRQI LDQAH SRXUGN HQAHSUVHV

| LDQEDIVHY HAIQMLODARQDBN RIILDQVWKQ

DFFRP SDIQHP HQWAMDWJ LT XH HWARQRUHWDILQ
GDWXUHUXQH HOWKH VXU®! P DUFK« FDQDGLHQ
HQ VRXW FRQILDQFH XQH FURM/DQRH GXUDE®I HW
GHV W VXGIW P HVXUDE®NV
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FRP P HUFH TXHHUGX &DQDGD 18)) $ o (") 3
G«”‘KXB"WDYRLN"XQ" W HORWY TXHHUKDP EHUFD
«FRQRP 1H FDQDGIHQQH SOV 727 TXHHIKDP EHUFD
LOFOMYH , WAH GHVHXO HW
RWDQVP H GH FHUMIFDMRQ GHV
HOWHSUVHY GWMOXHY SDUGHY
SHURQOHV (/* 9774 — DX
&DQDGD ®1 SLRIWDP P HGH
| RXLQMHX WY FHUM <V GH @
&&4 & HHARQOX ¢ QxFKHDI
LOMUODARQD®! SDUJ * / &8,
(DWW HHW: HWGHY
HOWHSUVHY P RQGIDBN HWGHY g g
SDUMQDILHV JRXYHLOHP HOWX] )
FOQDGHQY $ /-3 o -18 . 03( (

1 RXV DFFXH.ARQV DRRYHP HQW SDLIH KDURAN TXHHUKDP EHUFD
GH QRXYHDX[ SDUMQDILHV 7277 TXHHIKDP EHUFD
FRUSRUDW TXLVRXKDIWQWN HwW
FROMEXHU¢ @ SLRP RWRQ GHV

HOWHSUVHV  (/* 974 — DX

&DQDGD HWE GxFKH®I P RQGID®!

/ DWH QRXV SDURI HUQRWH

VXFP V DYHF YRXV

&RP P XQTXH DYHF OXQH GH

QRV Gc@J X<cyHV RX YIMWM]

ZZ Z TXHHIKDP EHUFD SRXU

HQ WYRIUSXV
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