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7KHR.DQDGAPKWHIKDPERIWXRPPHURH && \5 0 H D WHRH
OHDGR/Q % 747 UD GHHO H J D W/IRRRQI\ RD S DID\S D RUDZ H H N
ORQSIURJUDPRQD QHWZRUN Y HU%M\H WK S S O LDHUG/
SHFUXLWHUV DQG WKH &DQDGLDQ (PEDVV\ LQ 7RN\R

7KK.DQDGERPSDQIBIVW L F LLISWWE YV LIRUH H D 8\ R
EXVLQHEMMRX7KHWHXSSODRRRM GFRP S HBWAHJ R&/IVY HU V H
VHFWREXW OVRHPRQVWIRYWGIFOXVMWRUMHQJIJWERBOQGD V
HFRQRPLF OHDGHUVKLS RQ WKH ZRUOG VWDJH

7TKLZLUHF3UWRRXLBGWHR/RGWF UL S RIMRMFW L YL Q/GLHANO G V
RIH[SHUWIWKED QDGEPDQW IGILHKBBEXWVLQHSDVHWLFLSDWLQJ
LOWKMWUDGBHVVLBRQYZHOMVFRQWDEWUP D WIRKXKHLU
UHSUHVHQWDWLYHV

‘HHQFRXUBYMR DWRHPEHRBW K&D QD GEBQH JID/IR Q
WR[SORDKNWRROLWKHPYR XQH[EXVLQSHNVVW GHDU H
FRQILGW®B®AD QD G LIEXY L QH\DWHY QW H U Q D WIHRJQWDLO DN G

/*%74 VXSSOLHUV FDQ RIIHU XQLTXH VROXWLRQV WR \RXU EXV

Q 3DURHUKIS Z W




&DQDGLDQ 4XHHU &KDPEHU RI &RPPHUFH &4&& LV D
FRDOLWLRQ RI /*%74 EXVOQHNMV RRYHWDPHQW

OLDLVRQV FRUSRUDWH PHPEHUV DQG FRPPXQLW\ SDUWQHUYV
‘H DGYRFDWH IRU DQG ZRUN WRZDUGV D PRUH LQFOXVLYH
*OREDO HFRQRP\ RQH FRQQHFWLRQ DW D WLPH

.l.

%\ FRQQHFWLQJ &DQDGLDQ HQWHUSULVHV WR D JOREDO
QHWZRUN RI RWKHU /*% MRPRBIREHUV RI

JRYHUQPHQWY FRUSRUDWH SDUWQHUV EXVLQHVVHV
DQG LQGLYLGXDOV &4&& V *OREDO 3URJUDP KHOSYV
[*%74 FHUWLILHG VXSSOLHUV DFFHVV LQWHUQDWLRQDO
EXVLQHVV RSSRUWXQLWLHV

‘H DOVR HTXLS PHPEHUV ZLWK SUDFWLFDO

LQIRUPDWLRQ RQ KRZ WR GR EXVLQHVV DEURDG DQG
LQVLGHU LQIRUPDWLRQ UHODWLQJ WR FXUUHQW WUHQGV LQ
WUDGH DQG YDULRXV PDUNHWYV 2XU GHYHORSPHQW
SURJUDPV DQG JRYHUQPHQW SDUWQHUVKLSV JLYH
FHUWLILHG VXSSOLHUV WKH RSSRUWXQLW\ WR VSHDN ZLWK
WKH ULJKW SHRSOH DQG JHW WKH ULJKW LQIRUPDWLRQ WR
H[SDQG WKHLU SRWHQWLDO JOREDOO\

/IHW XV LQWURGXFH \RX WR WKH EHQHILWY RI ZRUNLQJ
ZLWK WKH PDQ\ /*%74 EXVLQHVVHV RI &DQDGD
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&RP SDQ\ " HBUDM V 6HARU 3J
. 7THKQEDOTH BN 3URWPRYH

&$19%6($ 6VBQMA : X ) DEUFDUMRQ

( GVDXGIR BWISK &RERXUD 3RGFDWIBLRGXRIRQ

HQWRL-QQRYDVIRQ -OF ' U-DANH) 6WHS ;%@%Qfxa o |;||Iﬂmw;l|mnl-g:HD

) DOHQ -QGXWILDOB LRGXFW/ ( ELK 6DKIQ $XVRP RWH  -QGXVMDOBROMRQY

0 DQDIHP HOWARQUXGMI DQG

—6N\ &RQUXGILY RQD6N B

"RVKDQ-P P LJUDVIRQ 6HUYLFHV " RXJIOVSMIDP KHQ P P LJUDWRQ DQG 1 DVXUD} DARQ

0 HKRG 0 HWIF "HWH5IQIHU " LIMICGD DUNHMQD

6. $' —& EHU' HHQWH&RUSRUIDARQ | 5DFKHOX@IN (?IW%W

6XSHLELD * LRXS

5DQ0\ YRMRQQDX@AV

BWDW\ ' HYHBRSP HQA-QMUQDWRQDO
6SHDNHU

7RIRQVR &UHDVIYHV

1IN9DUDP RY

0 DINMQJ  $GYHUMAQ) 9IGHR
3IRGXPARQ  &RQWIOWEUHDURQ
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&DQYDVHD -QMURWY/-QF VD SUHP IXP FXVRP &DQYDVHD VKRX@ EH\ RXUI LUMFKRLIFH
P DUQH | DEUFDRUEDVHG 1Q 1 RUK 9 DQFRXYHU Z KHQ FROVGHUQ] \R LOWB@XSJ UDGH
© HXVHSUP IXP P DMUDY IQGXVM BDGQ] \ RXUFDQYDV QHHGV

&RP SXWUSIGHG' HMJQ &$' SWRAHW

FRP ELQHG Z IW KLIK TXDQN FLDIWP DQWKLS \R
SURYIGH RXUFTHQW Z W Z RUTS FOW P DUGH
GXWDE®! FDQYDVZ RN

2 OHRI RXUP DNVRUIRFXV SRIQW VR SLIRGXFH
TXDON P DUQH FDQYDV DQG XSKREWA |RU
ERDARZ QHW/ILRP VHD\R VHD +RZ HYHU Z H
DUH DOR DE®I VR VXSS® FDQYDV VROMRQV IRU
“QGXVWMDO P DQXI DRAXUQI VHRRY/ VXFK DV
FDQYDV SIRWPARQ DQG WRWDIH | RUKHDYA
HTXLSP HQW DV Z H@DV | RUDYIDWRQ DQG

P O DSSTDMRQV /) 4 0 WDOBA # FDOYDWHD FD
4% FDOYDWHD FD
7KH SURGXPW Z H SLRGXPH LOFOXGH EXWQRW * 1%0) -

@ MWGWR %P QL %P LQLDQG ( QFRVXUH %RDW
&RYHWY YRDWFFHWRUHV ( TXISP HOW&RYHWY/
DQG ( [ WIURUDQG -QMURVY VHDWQJ DQG

FXWKIRQ -QGXVMDOF LIK TXDON SLRGXPADQG
FXWRP [] DARQ DUH RXUMBIQGDLG : HFDWHIRU
RXUFTHQWMURXIK SURIHWIRQDCDGYIFH

VKDUQI DAWMQWRQ VR GAVIAQ RXUZ RN DQG D
FRP P VP HQWR TXDON ADIWP DQWKIS : H
NQRZ KRZ \RR DVNWH LI KW XHVARQV R

HQVXUH D TXDOW FXVRP  VROMRQ | RUDTHDFK

RI RXUFTHOW

2 XUP MRQ LV VR EH DQ DHWKHWE WX\WWZ RUM\
DQG TXD@HG GDGHULQ WH P DUQH FDQYDV
DQG XSKROWU LOGXVA 1Q %8 DQG &DQDGD

- HDUHWH IDAMFRP SDQ\ 1Q 9 DQFRXYHUY& \R
XVH GLIMZOMP SO &$' GHVIQ SLIRFHW
DQG &1 & | DEUF P DFKIQH IRUO DUGQH &DQYDV
DQG 8 SKROWU Z RN
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$VHGMIXGIR Z HFUHDM KLIK TXDOW DXGIR
DQG YIGHR SRGFDW WDWOQRIHDVH ELDQG

DZ DUHQHW GHHSHQ DXGLIHQRH WKMWDQG GUYH
QHZ WHYHQXH $VWH I LDAMDQG RQO | X@VHYFH
SRGFDWSLRGXPURQ FRP SDQ\ RZ QHG DQG LXQ
E\ Z RP HQ DQG JHQGHUH SDQWYH SHRS®I

Z HUH EXIO\RQ IQFOMRQ 2 XUMBQGDLGY
HQVXUH KIMRUFD@ P DUILQD HG YRIFHV DUHQW
MVWUHSUHVHOMG  WH UH FHOMUHG 7KDW/
MVWSDUARI WH UHDVRQ Z K\ ELDQGV @\H

* RRIGI 0 L[FLRVRIWBVIBAN ( [ FIKDQIH DQG

+ DUSHUV %] DDURKRRVH VR Z RINZ IWK XV 2 XU
DZ DUG Z LQQIQJ SRGFADVW KDYH EHHQ
KUKQIKWGE\ $SS®! ) RIEEHV DQG 6SRW\

DQG KDYH UHDFKHG J REDCDXGIHQAHY DRIRW

LOGXVMHY

: HEXUHQW RITHUIX@DXAER DQGIGHR
SRGFDW\ELRGXPARQ DQG P DUNHWQJ VR

o ( BIYDW 7KRXJKW HDGHUKLS 8 QINH
SDWLYH VARG SRGFDWDAMQHLY DLH
HQUDIHG $VWH GLIMIODQGVADSH
EHFRP HVRYHUALRZ GHG HVBEQKIQ
DXWHQWE FRQOHPARQV Z WK FRQUXP HW/ LV
YMDO:  H FUHDWM DXGIR DQG YIGHR FRQMQW
WDWRWMY @ DV JURZ VV\ RXUDXGHQRH
DQG HQKDQAHV\ RXUELDQGV LHSXVIMRQ

o YRRW\GDONV Rl ELDQGHG SRGFDW
UHVXQNQ D @WQ ELDQG DHIQW RQHRI WH
VRQIHSLHGIERU/RI 1 XVUH SXURKDVH
EHKDYIRU :  H FUHDM SRGFDW \KDW
VSR KW RXUH SHIMH QXUMUIH BQJ
WP EWDQG B\ DIV DQG FRQQHPWZ W QHZ
®DGV

e $MWQ (QIDIH-QMAUIDOTHDP V 7KHZ D\

HP SE HHV FRQQHANKDV YDWD FKDQIHG

: HAHDM SRGFDW WDWSLRYIGH RQ

GHP DQG SWRIHWRQDOGHYHBRSP HQW

DP S@\ GDGHUKLS P HADILQ) 1RMU

HQIDIHP HQWDQG NHHS WP VIQIRWP HG

RQFRP SIDQFH DQG LOGXVWM WHQGV

© KHWHU\ RX ULH @XQRKIQJ \ RXUIDANVKRZ
RUVFDI) DQ H MAQI VHUHY RXUI G LE®!
DSSURDAK P HHW\ RX Z KHIH\ RX DUH DQG
HYROHVZ W \ RXUJRDY : KDW/HW
HGMVIXGIR DSDUAL RXUSURYHQ DELDN VR FXW

WURXJIK WH QRIVH ALDIMQ) FROMQUWKDW
SHRS®! UHP HP EHU VKDUH DQG DPARQ

[+ %" *0-)  \MSK# HGVBXG IR
# 4 # 777 HOMWXGIR
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' U-DANIH) 6WH®! LV DQ DZ DUG Z IQQIQJ
WITIRJ XDOBY DOVAKROU SROAFDOFAHQWAN
82WIZD 87RNR 1DJRD/DZ SWIRIHAWRU $
VHDVRQHG LOMUDDWRQDO/SHDNHU DXWRUZ KR
KDVDGYMHG DA8 1 FRQIHIHOFHVRQ* 9  DQG
UWNJRYHUQDQAH ' U 6WHB! VHUHG DV 6HQIRU
' (—9XMQHW 3DUHUIRUS P D] RQ-DSDQ* .
DQGZ DVQDP HGD 0 RAWNMQVSIUQ) -DSDQHWH

( QUHSUHOHXWY  $3$& ( QAHSUIHOHXU DQG
FHOEWDWMG E\ <RXWEH[ -1 YROH DVD
7RS 2 87WBDQGLQ ([ HPX\WYH | RUDGYRFDR

RQ/* %74 LQFOMRQ DQG JHQGHUGLYHUAW

$V&(2 Rl HQRLVVMMUFRP SDQHVLQ &DQDGD
DQG-DSDQ ' U 6\WHB! JXIGHV VHIRW/ Z WK
LOQRYDWRQ DXGIW DQG GDWD LQI RUP HG EXVIQHW
LOWI HQFH | RAMUQI FRP SHWAYH HGIH DQG
VXWRIQDE® LQQRYDARQ ' UYIQJ QMDA RQ
LOMIHPARQDCHT XIW GLYHUAW GDV> DQDOMY | RU
RYHU \ HDU/ RXUEHVSRNH EXVIOHW VADWMI\
FRQUXGAMY \WIDQI XOWV JBREDCDQG GRP HVME
WBQGDLEY @7 V SRTAHV Z MK P DINHVDQDOWY
DQG WH XQITXH FRUSRUDM GDVD LP SDPAQJ
GLYHUWH KXP DQ FDSIMECP RELD) DARQ GLYHUAW
GDV SUYDR UHIX@MRQV DQG B DAFRP STDQFH
UHSRUAMY REQ DARQV

HQWRLY FRUH GLL HHQADRUTHV LQ RXU
SIRSUHVBY $—SRZ HHG GLYHWMW GD\I

DQDOWFY SOMRWP  YDIGDWG E\ G DCH SHOW

GHDYHUQI EXVIQHW LOW@I HOFH WDWSRZ HY/
XS KLIK SHURWP LQJ WDP V DQG UDMRQDQ HG

KXP DQ FDSIWRCP RELQ DARQ IRUP RWH

XWRAQDE®! LOQRYDARQ 2 XUEXVQHW
QW@ HQFH Z RUNVVR P W) DWW FRUSRUDWM
UWN SLRWPAFRP SDQLIHV DI DIQWBDN
SISHIDHV @Z VXIW DQG GDVI SUYDR
YX@HWDELDAHY Z KIBI XOP DMO
SUHVHUYQI GUDR FRUSRUDM LHSXVDARQ

£ & £/ ' W4 HOQ WRLFRP
# of - ZZ7Z HQRLFRP
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$W )DONHQ —-QGXVWULDO 3URGXFW W6 261 EHOWHYHXWHRQ 3DUWQHUVKLS

IXWXUH RI DXWRPRWLYH PDLQWHQDRHGLOEBW VX KX$OK VROXWLRQV IRU :

SHUIRUPDQFH SURGXFWYV WKDW UH\$PHFM ADIQHP DU N H W V

HQYLURQPHQW 7KURXJK RXU IODJVKLS EUDQG

)$.521 ZH VSHFLDOL]H LQ HFR IURKQGWKHDP FRPELQHV WHFKQLFDO H[SH

DXWRPRWLYH DHURVRO SURGXFWXLB/HKYD YRSIRDILFRPPLWPHQW WR

FRPSOLDQFH ZLWK &DQDGLDQ DQGXS/ % DUBDELDWWR WG UHIXODWRU\ D

DQG IRUPXODWHG WR PHHW DS S O:LFDKE PHOMNHIR SBEVWULDO 3URGXFWYV

8QLRQ VWDQGDUGY HYHQ ZKHUH)$USRGXBWYV WQYHUYRMILQ DFFHVV WR

FXUUHQWO\ GLVWULEXWHG UHVSRQVLEO\ IRUPXODWHG DXWRPRWI
DHURVRO VROXWLRQVGHVLJQHG IRU

)$.521 SURGXFWYV DUH HQJLQHHUHIBG WR UPHD@IFHHUFRPSOLDQFH DQG ORQ

SURIHQDIORJUDGH SHUIRUPDQFH ZRDONHW UHDLGLIQHV V

ZLWK VWULFW HQYLURQPHQWDO VDIHW\ DQG UHJXODWRU\

UHTXLUHPHQWY 2XU IRUPXODWLRQV VXSSRUW

DXWRPRWLYH DQG LQGXVWULDO DSSOLEDWLRQV ZLWKRXW

FRPSURPLVLQJ VXVWDLQDELOLW\_TXDOLW\ RU

UHOLDELOLW\

‘H WDNH D UHVSRQVLEOH LQQRYDWLRQ GULYHQ

DSSURDFK WR SURGXFW GHYHORSPHQW IRFXVLQJ RQ

FOHDQHU IRUPXODWLRQV RSWLPL]JHG SHUIRUPDQFH

DQG IRUZDUG ORRNLQJ FRPSOLDQFH ZKLV H QbUCGMMDSIRGXEWE JP DGFRP
RXU SURGXFWV DUH ZHOO SRVLW LRRHE g R/ FXAZUBMRYFD

1RUWK $PHULFDQ PDUNHWYV DQG X WXUgh.
LQWHUQDWLRQDO H[SDQVLRQ

(ISHUWLVH DW D JODQFH

e (FR )ULHQGO\ $XWRPRWLYH $HURYV
SHUURDQFH VSUD\V ZLWK UHGXFHG
HQYLURQPHQWDO LPSDFW

e 5HIXODWRU\ $OLJQPHQW &RPSOLI
&DQDGD DQG 8 6 UHJXODWLRQV
WR PHHW (8 VWDQGDUGYV

e SXWRPRWLYH ODLQWHQDQFH 6ROX
&OHDQLQJ OXEULFDWLRQ SURWH
SHUIRUPDQFH DSSOLFDWLRQV

e 6XVWDLQDEOH 3URGXFW 'HYHORSP
5HVSRQVLEOH IRUPXODWLRQV DQG

IRFXVHG PDQXIDFWXULQJ
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—6N\ &RQVXAUQI 94UGILQI &XAXUHV
$GYDQFIQJ ( TXIW -QVSLUQJ &KDQIH

$W-6N &RQUXGMQ] Z HWDQMRWP HTXIW DQG
LOQRYDMRQ LOWR SUDFWFDOFX@EMLDED DI QHG
WDWILHY © W RYHU  \ HDW/RI RRW VHRRU
GDGHUKIS Z HKHS R DQL DARQV WDQVDW
JEREDOMIQGDLEV QR FXEXLDED JURXQGHG
DPARQDE®! FKDQIH

© H SDUQHUZ IW BDGHW DIRXQG WH JBEH R
QDYLI D\ FXOXDOKLW Z IV FOUW \AADMI\
DQGHP SDK\ 2 XUJRDAV\R P RYH SDWRKHAN
WH ER[ FRP SIDQFH DQG XIS HQYLLRQP HQW
Z KHH HYHU LQGLYIGXDOFDQ FRQWEXWM WHU
EHVAZ RN

2 XU&RUH 3 L@/

e *@EDO (- WHRQULY ' (- %
7 WDQVOMQ) LOMUODARQDCHT XIW \WBQGDLEY
QR RFDD® UHBIYDQWFXEXLD® LQIRWP HG
SUDPAEHV

o —QFOXVLYH/ HDGHUKLS  * RYHUQDQFH
&RDFKIQJ BDGHW VR \WHQIWHQ HP RWURQDO
LW HQFH DQG S FKR®JI LFDOVDI HW VR
HQKDQRH LQORYDUWRQ DQG LHWQMRQ

e 6DIHU $IILLP LQJ ( QYLLRQP HQW
([ SHUAYH LQ JHQGHU EDVHG YIRBIQFH
SUHYHOMRQDQG 6/ * %74 -$  LOFOMRQ
XVIQ] WDXP D LQIRWP HG I LDP HZ RNV

e 2 WDQL DVIRQDOEXEXH 7UDQVIRLP DURQ
' DV GUYHQ FTP DM DWHWP HOW WDWXLD
GID®RJ XH LOUR DFARQDE®! DWW LHY DRIRW
VHRRW/

e 7DIQIQ]  &XUIFXOXP ' HWIQQJ

LP SDRAXOUHDOZ RUTS GDLQIQ) H SHUHQRHV

IRUSRWWHFRQGDU DQG SURIHWIRQDO

DXGHOFHV

- K\ —6N\ &RQVXOLQ"

Q$VDQ FROM W P HDQIQUI XGFKDQUIH UHT XLLHV
EDDQAQU LQQRYDVMRQ Z IW KDLP RQ\

* LRXQGHG LQ @YHG H SHUHQFH LQ $MD DQG
VWHQIWHQHG E\ H WIQWYH DFDGHP LF DQG
SWIRIMMRQDCH SHUWH RXUDSSURDFK LV
HYLGHQFH EDVHG FXOXD® DWMQHG DQG
DPARQ RUHQMG : H GRQWAP S® GHIYHU

UHRP P HQGDARQV  Z H EXI@ OVAQ [OM.QDO
FDSDAW | RUVXWILQDE® FKDQIH

7RIHWHU Z H FUHDM VWRQI HUWDP V' KHDOKLHU
Z RINSOFPHV DQG FRP P XQMHVZ KHH
HYHY RQH FDQ WUYH

*) & W # VN FROX®MQ) FRP
#AM# (o # °# - ZZZ IWN FROXOMQ FRP
2) -




(($-/8) ) [10-'$/9)

I1DYLIJDWLQJ &DQDGLDQ -PPLJUDWLRQ
ODQGVFDSH KDV EHFRPH D ELW FRPSOH]
WKHVH GD\V

26+%$1 —-PPLJUDMMRPQOLFHQVHG DQG
UHJLVWHUHG FRQVXOWLQJ ILUP VXSSRUWLQJ
GLYHUVLW\ HTXLW\ DQG LQFOXVLRQ

‘H DUH ORFDWHG LQ WKH 2WWDZD UHJLRQ
&DQDGD V FDSLWDO FLW\

-26+$1 —~PPLJUDWBIHRFQDOL]HV LQ

DVVLVWLQJ FRUSRUDWH DQG LQGLYLGXDO
FOLHQWYVYV ZLWK SURFHVVLQJ YLVD IRU ZRUNHUYV
EXVLQHVV RZQHUV HPSOR\HUV VWXGHQW

DQG IDPLO\

*0"'. /" (#) MRVKDQLPPLJUDWLRQ#RXWOT
$UHD Rl HITSHUWLVH LQFOXGH E#ggw QRW zzz MRVKDQLPPLJUDWLRQ FR

OLPLWHG WR $ /*-

(PSOR\PHQW EDVHG —PPLJUDWLRQ
~QWUD FRPSDQ\ WUDQVIHU
BWXG\ SHUPLW

‘RUN SHUPLW
BWDUW XS YLVD

)DPLO\ YLVD
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‘H EHOLHYH2WIWDRR&H WKDQ MXVW UDXQWIGQIN\HDQKE WHDP LV PDGH XS RI
FOLFNV LW V DERXW GULYLQJ QHZ ERXD/W@HI\WVHESBRWW X@L®WLHWERQWHQ\
DQG JHQHUDWLQJ UHYHQXH 7KDW V OBDHADHW HQYUR RQIDHODIPIFY DQG &RQY
RWKHU VHDUFK HQJLQHV FRQWULEXWBWH REWOPLWWLRQ :H WDNH ZRU
VDOHV DQG PDUNHWLQJ OHDGV :H ZSRODNWH WIQ GRXKDWR LW HDV\ IRU \RX
EHWWHU PDUNHW \RXU ZHEVLWH R Q GIRYH WDIQYH KBXVI QRIX¥V RXWFRPHV
XQGHUVWDQG \RXU RUJDQL]DWLRQ V WHFKQLFDO DQG

PDUNHWLQJ FKDOOHQJHYV

$W OHWKRG OHWULF ZH EHOLHYH WKDW GDWD VKRXOG
LQIRUP HYHU\ IDFHW RI GLJLWDO PDUNHWLB] :H 00 KHOS
PDNH VHQVH RI \RXU DQDO\WLFV DQG XQFRYHU
DFWLRQDEOH LQVLJKWYV

(ISHUWLVH DW D JODQFH

e 6HDUFK (QJLQH 2SW)UPRFDNHARRU G
VWUDWHJI\ WR WHFKQLFDO SHUIRUPDQFH ZH KHOS
RSWLPLJH \RXU ZHEVLWH WR UHDFK WKgL UKW 4p HwKRGDOGPHWULF FF
FXVWRPHUV 'o#$ ZZZ PHWKRGDQGPHWULF FRP

e 'DWD $QDOSWERYHU JURZWK RSSRUWXQLWLHV
IRU \RXU EXVLQHVV WKURXJK GDWD DQDO\VLV :H FDQ
KHOS \RX SODQ ODXQFK DQG WUDFN GDWD IRU D UDQJH
RI PDUNHWLQJ HYHQWY DQG IXQFWLRQV

e &RQYHUVLRQ 5DWH 2SWWHKLEBWLRE
H[DPLQH ZHEVLWH GDWD WR EHW
\RXU FXVWRPHUV EHKDYLRXUV DQ
SDWWHUQV WKDW ZLOO SURGXFH
DQG VDOHV

e 8RQWHQW ODUNHWXQUQHVV WKHU
VXEVWLWXWH IRU H[SHULHQFH DX
WUXVW $QG ZH KHOS \RX FRPPXQ

NQRZOHGJH DQG H[SHUWLVH ZLWK

FRQWHQW VWUDWHJ\ LV WKH IRXQ/{

PDUNHWLQJ DQG VWUHQJWKHQV \R



) -+$ 5 ) $ -1$
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6.$'— &\EHU 'HIHQVH &RUWYRMDBWERQY DFWLYHO\ SXUVXLQJ GHII
ZRPHQ RZQDADGLDQ F\EHUV WFHFWRM\ DSSOLFDWLRQV DQG KDV
FRPSDQ\ KHDGTXDUWHUHG L Q RVMUDFHERQWIHWDOLGDWLRQ WKUR
2QWDULR IHGHUDO IXQGLQJ SURJUDPV

6.$'—- VIODJVKLS SURGXFW )URVWERZ LV DQ
DXWRQRPRXV F\EHUVHFXULW\ SODWIRUP WKDW
XVHV RQWRORJLFDO $- WR GHWHFW DQDO\]H
DQG UHVSRQG WR VHFXULW\ WKUHDWY ZI WKRXW
UHOLDQFH RQ WUDGLWLRQDO UXOH EDVHG
GHWHFWLRQ V\VWHPYV

JURVWERZ ODXQFKHG FRPPHUFLDOO\ LQ
JHEUXDU\ DQG DFKLHYHV D
DXWRQRPRXV DOHUW FORVXUH UDWH

7KH SODWIRUP V FRUH LQQRYDWLRQ LV
KLHUDUFKLFDO QHXUDO RQWRO I\ ﬁﬁgﬂ—vﬁﬁ-& ELNDOLEIERD FRP
DXWRQRPRXVO\ OHDUQYV VHFXULW\

FRQFHSWV DFURVV QHWZRUN GHSOR\PHQWYV
SURPRWLQJ YDOLGDWHG WKUHD
LQGLYLGXDO QRGHV WR FRPSDQ
JOREDO VFRSH 7KLV DSSURDFK
IXQGDPHQWDO VKLIW IURP FRUU
EDVHG VHFXULW\ WRZDUG V\VW
GHYHORS WKHLU RZQ XQGHUVWI
WKUHDW EHKDYLRU

7KH FRPSDQ\ VHUYHV FOLHQWV
ZLWK GHSOR\PHQWYV VSDQQLQJ
QHWZRUN HQYLURQPHQWYV DFUR
PXOWLSOH FRXQWULHYV
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8 QB®RAN\ RXUFRP SDQ\ VIX@SRWQWDAQ &DQDGD

Z I WH 6XSHUEID* LRXS  \ RXUVADWAI LF SDUgHU
IRUVHDP ®MW H SDOMRQ DQG OVAQU VXAFHW © W
RYHU  \ HDW/JXIGIQI EXVIQHW RZ QHW/DQG D
GHADGH RI | HGHUDQI RYHL.QP HOWH SHUNWH RXUWDP
GRHVQVRIWRI | HUDGYLFH Z H GHDYHUUHVX @V

: KR 6KRX@S 3DU/QHUZ VK 6XSHLELD * LRXS"
+\RXUFRP SDQ\ IVUHDG\ \R VXFRHHG LQ WH
&DQDGIDQ P DUINHWBXSHLELD * LRXS LV\ RXUIGHDO
D@ : HVSHADQ H IQ IXIGIQ) EXVIQHWHV WURXIK
HYHU VMS RI &DQDGIDQ H SDQMRQ XMQJ D SLRYHQ
WUHH SDUADSSLRDFK

o GVWDVIILF 5HILOHP HQW: HFRMERWDM Z W
\ RXUWDP \RR RDI\D F®DU DPARQDE®! VADWI\
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